ERRATA NOTICE

It is noted that, as of July 17, 2025, the errors identified in the quantitative information
relating to the underwriting activity and results by geographic area and the wording of a
paragraph detailing the ranking of the main countries included in section A.2 Underwriting
Results of the Solvency and Financial Condition Report of MAPFRE, S.A. and subsidiaries
have been corrected by this document

Below is the page where these errors are found, showing the corrected figures and text.
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Non Life business  (*)

Premiums written

SPAIN (Home Country)

2024

2023

UNITED STATES OF
AMERICA

us

MEXICO

Gross - Direct Business 6,231.65 5,697.19 3,324.37 3,5657.62 2,336.23 2,245.94 1,184.83 1,134.92
Gross - Proportional reinsurance accepted 1,347.43 1,274.21 414.36 591,03 233.53 229.87 265.26 2.30
Gross - Non-proportional reinsurance accepted 41.33 34.45 11.85 16,12 337.23 264.86 29.85 -
Reinsurers' share (2,209.04) (2,037.14) (1,170.11) (1,479.26) (790.18) (791.38) (778.68) (619.13)
Net 5,411.38 4,968.72 2,580.48 2,685.51 2,116.81 1,949.29 701.26 518.09
Premiums earned

Gross - Direct Business 6,046.79 5,519.66 3,263.10 3,457.36 2,283.73 2,145.19 1,189.91 1,102.37
Gross - Proportional reinsurance accepted 1,304.38 1,230.63 473.07 567.67 204.84 221.14 268.52 2.30
Gross - Non-proportional reinsurance accepted 39.26 34.37 11.85 16.60 298.33 262.73 30.07 -
Reinsurers' share (2,165.29) (1,944.51) (1,244.73) (1,473.69) (769.31) (757.61) (803.03) (592.60)
Net 5,225.14 4,840.14 2,503.29 2,567.95 2,017.59 1,871.45 685.47 512.06
Claims incurred

Gross - Direct Business 4,100.14 3,892.09 1,218.95 1,354.90 1,263.10 1,347.96 804.29 1,312.01
Gross - Proportional reinsurance accepted 844.53 864.83 265.13 228.71 125.13 162.29 190.73 0.1
Gross - Non-proportional reinsurance accepted 37.87 21.27 64.81 8.65 108.72 77.56 23.94 -
Reinsurers' share (1,264.10) (1,307.06) (632.06) (573.73) (246.45) (312.67) (598.63) (989.46)
Net 3,718.44 3,471.14 916.84 1,018.53 1,250.50 1,275.14 420.33 322.66
Expenses incurred 1,675.26 1,551.59 993.18 979.53 697.43 682.16 246.43 176.46
Other expenses 29.09 82.84 - - - - 7.76 -
Total expenses 1,704.36 1,634.43 993.18 979.53 697.43 682.16 254.20 176.46

Figures in million euros
(*) Template S.05.02.04
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TURKEY

Total Top 5 and home country

Non Life business  (*)

Premiums written

Gross - Direct Business 603.59 549.43 501.87 505.91 14,182.53 13,691.01
Gross - Proportional reinsurance accepted 204.78 19.14 162.48 8.89 2,627.84 2,125.45
Gross - Non-proportional reinsurance accepted 33.67 - 16.53 - 470.47 315.44
Reinsurers' share (209.70) (162.15) (318.07) (230.12) (5,475.77) (5,319.19)
Net 632.33 406.41 362.81 284.68 11.805.07 10,812.71
Premiums earned

Gross - Direct Business 464.38 423.29 499.41 501.30 13,747.31 13,149.18
Gross - Proportional reinsurance accepted 174.14 17.49 155.94 8.90 2,580.90 2,048.13
Gross - Non-proportional reinsurance accepted 33.69 - 15.88 - 429.09 313.71
Reinsurers' share (170.17) (126.51) (314.27) (226.82) (5,466.80) (5,121.75)
Net 502.04 314.27 356.96 283.39 11,290.43 10,389.26
Claims incurred

Gross - Direct Business 298.09 390.57 277.34 365.07 7,911.92 8,662.60
Gross - Proportional reinsurance accepted 123.82 26.99 80.92 3.75 1,630.26 1,286.69
Gross - Non-proportional reinsurance accepted 4.77 - (1.08) - 230.03 107.48
Reinsurers' share (76.68) (126.21) (83.94) (180.82) (2,901.85) (3,489.95)
Net 350.01 291.36 223.25 187.99 6,879.36 6,566.82
Expenses incurred 123.18 88.37 137.26 101.95 3,872.73 3,580.06
Other expenses - - - - 36.86 82.84
Total expenses 123.18 88.37 137.26 101.95 3,909.59 3,662.90

Figures in million euros
(*) Template S.05.02.04
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Life business  (¥)

BRAZIL MEXICO

SPAIN (Home Country)

Premiums written

Gross 2,648.33 2,853.60 1,476.11 1,578.40 492.22 318.07 271.77 245.02
Reinsurers' share (30.89) (28.78) (11.91) (12.10) (33.26) (1.84) (19.17) (32.63)
Net 2,617.44 2,824.82 1,464.19 1,566.30 426.74 316.23 252.59 212.39
Premiums earned

Gross 2,641.53 2,853.79 1,330.03 1,396.89 447.91 316.91 271.87 245.71
Reinsurers' share (32.09) (29.39) (11.63) (12.51) (30.85) (1.84) (19.17) (32.63)
Net 2,609.43 2,824.40 1,318.40 1,384.39 417.06 315.07 252.69 213.08
Claims incurred

Gross 2,398.05 1,799.33 433.15 427.57 213.55 176.91 41.15 39.47
Reinsurers' share (18.26) (19.23) (5.99) (9.59) (2.93) (2.77) (14.77) (17.85)
Net 2,379.79 1,780.10 427.16 417.98 210.62 174.14 26.37 21.62
Expenses incurred 136.48 721.57 668.93 671.83 244.02 157.38 134.69 117.59
Ej;’;f:;,;‘::;fj°h“‘°a' (48.75) 19.57 0.90 0.84 1.91 1.65 5.94 1.10
Total expenses 87.73 741.14 669.83 672.67 245.93 159.03 140.62 118.70
Total amount of surrenders 315.00 53.18 69.71 90.60 - - - -

Figures in million euros
(*) Template S.05.02.04
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FRANCE PORTUGAL

Life business  (*) ‘

‘ Total Top 5 and home country

Premiums written

Gross 249.21 206.88 248.85 161.56 5,354.26 5,363.53
Reinsurers' share (1.51) (1.58) (4.61) (5.95) (101.36) (82.87)
Net 247.70 205.30 244.24 155.60 5,252.91 5,280.66
Premiums earned

Gross 237.19 199.31 248.52 160.23 5,177.04 5,172.84
Reinsurers' share (1.51) (1.50) (4.71) (5.55) (99.96) (83.42)
Net 235.68 197.80 243.81 154.68 5,077.09 5,089.42
Claims incurred

Gross 211.30 166.46 134.02 280.33 3,431.23 2,890.08
Reinsurers' share (0.73) (0.26) (2.66) (2.29) (45.33) (51.99)
Net 210.58 166.20 131.36 278.04 3,385.90 2,838.09
Expenses incurred 58.02 53.93 18.70 35.86 1,260.84 1,758.17
Do oer o : : : : @0 2316
Total expenses 58.02 53.93 18.70 35.87 1,220.83 1,781.34
Total amount of surrenders - - - - 384.71 143.78

Figures in million euros
(*) Template S.05.02.04



e Page 21 - Paragraph detailing the ranking of the main countries.

In 2024, the ranking of the main countries in terms of activity and underwriting results in the case
of the Non-Life business is composed of Spain, Brazil, United States, Mexico, Turkey and Peru.
In the case of the Life business, Peru, due to the evolution of its business, is placed among the
top six countries.
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This report falls under the framework of the requirements set out in Spanish Law 20/2015, dated July
14, 2015 on the planning, monitoring and solvency of insurance and reinsurance companies and its
implementing regulation Royal Decree 1060/2015, dated November 20, 2015 on the planning,
monitoring and solvency of insurance and reinsurance companies.

Both regulations are a transposition of Directive 2009/138/EC of European Parliament and of the
Council of November 25, 2009, on the taking-up and pursuit of the business of insurance and
reinsurance (hereinafter the Solvency |l Directive), as well as the Commission Delegated Regulation
(EU) 2015/35 that supplements the aforementioned directive and regulates the minimum content that
must be included in the Solvency and Financial Condition Report.

Executive Summary

Activity and results

MAPFRE, S.A. (hereinafter "the Controlling company" or "the company") is a limited liability company
whose shares are listed on the stock exchange. It is the parent company of a group of subsidiaries
devoted to providing insurance activities in its various lines of business, both Life and Non-Life,
reinsurance, asset management, real estate investments and services.

The accounting data come from the consolidated annual accounts of the Group that have been
prepared in accordance with the International Financial Reporting Standards adopted by European
Union (IFRS-EU).

MAPFRE, S.A. and subsidiaries (hereinafter "the Group" or "MAPFRE Group") operate in most
business lines established in the Solvency Il regulations.

MAPFRE operates in a total of 38 countries on five continents; its most significant presence is in Spain,
Brazil, USA and Mexico.

The attributable result to the Controlling company as at December 2024 amounts to 967.53 million
euros, 42.9 percent more than in the previous year.

MAPFRE Group closes the financial year 2024 with insurance service revenues of 25.51 billion euros
(24.78 billion euros in 2023) with an increase of 3.0 percent.

The Group’s consolidated revenues reaches 33.38 billion euros, a decrease of 0.3 percent.
In 2024 the combined ratio stands 93.0 percent (96.6 percent in 2023).

Return on equity (ROE), which represents the relationship between net profit attributable to controlling
company (deducting the share of non-controlling interests) and average shareholders' equity, is 11.1
percent.

Governance system

As of December 31, 2024, MAPFRE, S.A. has the following governing bodies:

' With effect from 14 March 2025, the Audit and Compliance Committee, the Appointments and Remuneration Committee and
the Risk and Sustainability Committee were renamed ‘Audit Committee’, ‘Appointments and Remuneration Committee’ and ‘Risk,
Sustainability and Compliance Committee’, respectively, and were set up as internal bodies of a consultative and informative
nature, without executive functions and with information, advisory and proposal-making powers within their respective spheres of
action. As their new names indicate, the compliance functions have been transferred from the former ‘Audit and Compliance
Committee’ to the former ‘Risk and Sustainability Committee’.

The English version is a translation of the original in Spanish for information purposes only. In case of discrepancy, the Spanish version shall prevail.
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All these governing bodies i) ensure the Group's appropriate strategic commercial and operational
management, ii) provide an appropriate response to any issues which might arise throughout its
different organizational levels and business and corporate environment in a timely manner, and iii) are
considered appropriate with respect to the nature, volume and complexity of the risks inherent to its
activity.

In order to ensure that the controlling company has an adequate structure, it has policies that regulate
the key functions (Actuarial, Internal Audit, Compliance and Risk Management) and ensure that these
functions follow the requirements established by the regulator and are faithful to the lines of
governance established by MAPFRE Group.

With regard to the Risk Management System, the Board of Directors of MAPFRE, S.A. is ultimately
responsible for guaranteeing its efficiency, establishing the risk profile and tolerance thresholds, and
approving the main risk management policies and strategies. Its responsibilities are integrated into the
Group's organizational structure in accordance with the three lines of defense model, so that all
organizational personnel are assigned responsibilities for compliance with control objectives.

Risk profile

The MAPFRE Group calculates the Solvency Capital Requirement (hereinafter SCR) in accordance
with the methodology established in the Solvency Il regulations, in application of the standard formula
for all risks except for the sub-risk of longevity in MAPFRE Vida in Spain, which is calculated with a
partial internal model approved by the General Directorate for Insurance and Pension Funds (DGSFP
for its acronym in Spanish).

The following charts show the composition of the MAPFRE Group's SCR for the various risk modules:

12/31/2024
Market risk
10.9% 12/31/2023
Counterparty risk
11.9% Market risk
35.3% Lif d iti isk
ife underwriting ris Counterparty risk
M Health underwriting 35.2% Life underwriting
risk )
risk
B Non-Life underwriting W Health
risk -, .
underwriting risk
Eazt Operational risk B Non-Life
7.8% underwriting risk
1_7%\_4.1% \_3.6%
1.6%

The English version is a translation of the original in Spanish for information purposes only. In case of discrepancy, the Spanish version shall prevail.
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Figures in million euros

The preceding graph shows the following elements grouped as "Other adjustments”:

- The capacity to absorb losses from technical provisions and deferred taxes.
- The capital requirement for companies under equivalent regimes and other sector regimes.
- The requirements for non-controlled companies.

The main risks to which the Group was exposed during 2024 are related to Non-Life underwriting and
market, representing 76.5 percent of SCR risks.

In 2024, the relative share of market risks is maintained, and the relative share of Non-Life underwriting
risk increases.

Other risks to which the Group is exposed are cybersecurity risk, socio and geopolitical risks,
macroeconomic environment situation, natural or man-made catastrophes, as well as the risk of
movements in interest rates. Likewise, the MAPFRE Group identifies emerging risks as the main ones
that it expects to face in a longer term (5-10 years). Among these risks would be the risk of climate
change, the risks arising from the misuse of Artificial Intelligence, and the risk of instability and financial
crises due to conflicts and scarcity of resources.

On the other hand, the MAPFRE Group analyzes the sensitivity of the solvency ratio in relation to
certain macroeconomic. The results of these sensitivities show that the most relevant variables for
Solvency Ratio purposes are:

- Increase in corporate and sovereign debt spreads.
- Fallin equities.
- Increase in risk-free rates.

In addition, a sensitivity analysis of the solvency ratio is performed due to the non-application of
matching and volatility adjustments. The matching technique is considered an effective measure and
good practice for the mitigation of interest rate risk. As a result of applying this measure, the excess of
shareholders' equity relative to required capital increases.

As of December 31, 2024 the cumulative impacts of the adjustments applied for the solvency ratio
calculation are:

The English version is a translation of the original in Spanish for information purposes only. In case of discrepancy, the Spanish version shall prevail.
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Impact of matching adjustment -4.0p.p. |
Impact of volatility adjustment -0.9p.p.
Total ratio without matching and volatility adjustments 202.5%

p.p.: percentage points

Valuation for solvency purposes

The total value of assets under Solvency Il regulations amounts to 49.29 billion euros, whereas the
valuation under accounting regulations in the comparable perimeter amounts to 48.10 billion euros.
This difference is mainly due to i) zero valuation under Solvency Il regulations of goodwill and
intangible assets; ii) insurance and intermediary and reinsurance receivables (which under IFRS 17
accounting regulations are included in the valuation of insurance contracts as a minor liability as
opposed to Solvency I, which are recognized as an asset); iii) deferred tax assets; and iv) the value of
reinsurance recoverable amounts between the two standards.

The total value of the liabilities under Solvency Il regulations is 40.05 billion euros, compared to the
38.93 billion euros reflected under accounting regulations, in the comparable perimeter. This difference
is mainly due to i) technical provisions; ii) deferred tax liabilities; and iii) insurance and intermediary
payables and reinsurance payables (that under IFRS 17 accounting standards are included in the
valuation of reinsurance contracts held, as a reduction in the value of assets, unlike under Solvency |,
which are recognized as liabilities).

31/12/2024

Sll Excess of assets 31/12/2023

over liabilities
SlI Excess of assets
over liabilities
8.55

Sl Assets

49.28

Sl Assets

47.32

Figures in billion euros

The total excess of assets over liabilities amounts to 9.23 billion euros under Solvency Il (it has
increased by 685.03 million euros with respect to the previous year). This excess under Solvency Il is
0.7 percent lower than the excess of assets over liabilities obtained by applying the criteria established
in the accounting regulations in the comparable perimeter.

Capital management

The MAPFRE Group has an adequate structure and processes in place to manage and monitor its
shareholders' equity, with a medium-term capital management plan, maintaining solvency levels within
the limits established in the regulations and in the Group's risk appetite.

The table below shows a breakdown of the Group's solvency ratio or SCR coverage ratio:

The English version is a translation of the original in Spanish for information purposes only. In case of discrepancy, the Spanish version shall prevail.
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December 31, December 31,

2024 2023
Solvency capital requirement (SCR) 4,857.90 4,680.09
Eligible own funds to cover the SCR 10,077.36 9,340.28
Solvency ratio (SCR coverage) 207.4% 199.6%

Figures in million euros

As at December 31, 2024, eligible own funds for SCR coverage totals 10.08 billion euros, being 8.40
billion euros of unrestricted Tier 1 quality, 1.09billion euros of Tier 2 subordinated debt and 582.27
million euros of Tier 3 quality. Tier 1 own funds includes 1.31 billion euros corresponding to companies
included using the deduction and aggregation method.

The Group's solvency ratio amounts to 207.4% in 2024 and measures the ratio between eligible
shareholders' equity and the SCR calculated by applying the standard formula for all risks except for
the longevity sub-risk in the MAPFRE Vida entity in Spain, which was calculated in accordance with a
partial internal model. It shows the Group's high capacity to absorb extraordinary losses arising from an
adverse scenario and is within the Risk Appetite established for the Group and approved by its Board
of Directors.

The MAPFRE Group has been using the transitional measure on technical provisions since 2016,
subject to obtaining the relevant authorization, only at the level of certain homogeneous risk groups of
profit-sharing savings insurance products in Spain, reducing its amount over 16 years on a straight-line
basis.

The DGSFP sent a resolution requiring the application of the limit envisaged in section five of the
second Transitional Provision of Royal Decree 1060/2015, of 20 November, on the regulation,
supervision and solvency of insurance and reinsurance institutions. As a result of the application of this
limit, this transitional measure is valued at zero.

In the event of not applying this limit required in the resolution of the DGSFP, there would be a
reduction in Solvency |l technical provisions of 478.03 million euros, an increase in eligible own funds
of 358.52 million euros and, consequently, an increase in the solvency ratio of 7.4 percentage points
(from 207.4% to 214.8%).

The English version is a translation of the original in Spanish for information purposes only. In case of discrepancy, the Spanish version shall prevail.
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A. Activity and results

The accounting data of this section come from the consolidated annual accounts of the Group that
have been prepared in accordance with the International Financial Reporting Standards adopted by
European Union (IFRS-EU).

A.1. Activity

A.1.1. Business name, legal form and activity

MAPFRE, S.A. (hereinafter "the Controlling company" or "the company") is a limited liability company
whose shares are listed on the stock exchange. It is the parent company of a group of subsidiaries
devoted to providing insurance activities in its various lines of business, both Life and Non-Life,
reinsurance, asset management, real estate investments and services.

MAPFRE, S.A. was created in Spain, and its registered office is at Carretera de Pozuelo No. 52 in
Majadahonda (Madrid).

Appendix | reflects its holdings in Group, multi-group, and associated companies.

In addition, an organization chart showing the MAPFRE Group's structure is shown below:

CHAIRMAN & CEO

THIRD VICE CHAIRMAN
FINANCE AND RESOURCES

FIRST VICE CHAIRMAN

| PEOPLE. SUSTAINABILITY
AND STRATEGY

DEPUTY CFO
Ssnes { PEOPLEAND ORGANIZATION
DIGITAL BUSINESS | | GENERAL COUNSEL INVESTMENTS
AND LEGAL AFFAIRS
OPERATIONAL [ ADMINISTRATION
TRANSFORMATION 2 LEGAL SERVICES
INVESTOR RELATIONS / L
TECHNOLOGY EXTERNAL RELATIONS MEA /CAPITAL MARKETS
AND COMMUNICATION
OPERATIONS
INTERNAL AUDIT*
MAPFRE'S BUSINESS WORLDWIDE
INSURANCE REINSURANCE ASSITANCE- MAWDY
IBERIA INTERNATIONAL INSURANCE NORTH AMERICA MAPFRE RE MAWDY
(3Pam / PORTUB A )
TAM
1 CEO of MAPFRE VIDA ‘ BRADL ‘Wmum‘ MEDCO BMEA OLOBAL RISKS COO MAPFRE USA @0

Supervision

The General Directorate for Insurance and Pension Funds (hereinafter DGSFP) is responsible for the
financial supervision of the MAPFRE Group since the controlling Company is domiciled in Spain.

The DGSFP is located at Paseo de la Castellana, 44, Madrid (Spain), and its website is
www.dgsfp.mineco.es.

Additionally, the Group is also under the supervision of the Spanish National Securities and Exchange
Commission (the "CNMV") due to the listing of MAPFRE, S.A. shares and the issuance of fixed-income
securities traded in organized markets, and Collective Investment Institutions and Investment Funds.

The English version is a translation of the original in Spanish for information purposes only. In case of discrepancy, the Spanish version shall prevail.
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The CNMYV is located at Edison, 4, 28006 Madrid, its website is www.cnmv.es.
External audit

On February11, 2025, KPMG Auditores S.L. issued unqualified audit reports on MAPFRE, S.A.'s
individual and consolidated annual accounts at December 31, 2024. This audit firm is located at Torre
de Cristal, Paseo de la Castellana, 259 C, Madrid (Spain).

Holders of qualified Company shares

MAPFRE, S.A. is a subsidiary of CARTERA MAPFRE, S.L, Single-Member Company (hereinafter,
CARTERA MAPFRE) with a 69.7 percent share of the capital as at December 31, 2024. CARTERA
MAPFRE has as its exclusive activity the holding of the shares of MAPFRE, S.A. and other financial
instruments (fixed income securities, investment funds and shares).

In turn, CARTERA MAPFRE is fully controlled by FUNDACION MAPFRE, both of which are domiciled
in Spain.

Business lines

MAPFRE, S.A. and its subsidiaries (hereinafter the Group or MAPFRE Group) operates in most
business lines established in the Solvency Il regulations.

Geographical areas

The MAPFRE Group operates in a total of 38 countries on five continents and is chiefly devoted to
insurance and reinsurance activities.

During 2024, the Group’s business activities are developed through an organizational structure made
up of four Business Units (Insurance, Reinsurance, Global Risks and MAWDY) and five Geographical
Areas: Iberia (Spain and Portugal), Brazil, LATAM South-Centre (Argentina, Chile, Colombia, Ecuador,
Paraguay, Peru, Uruguay, Venezuela, the Central American Subregion, and the Dominican Republic),
North America (United States and Puerto Rico) and EMEA (Europe and the Middle East), as well as
Mexico as a strategic country. The Reinsurance and Global Risks Units are integrated into the legal
entity MAPFRE RE.

A.1.2. Events with significant impact
Business-related events

The attributable result to the Controlling company as at December 2024 amounts to 967.53 million
euros, 42.9 percent more than in the previous year.

MAPFRE Group closes the financial year 2024 with insurance service revenues of 25.51 billion euros
(24.78 billion euros in 2023) with an increase of 3.0 percent.

The Group’s consolidated revenues reaches 33.38 billion euros, a decrease of 0.3 percent.
In 2024 the combined ratio was 93,0 percent (96.6 percent in 2023).

Return on equity (ROE), which represents the relationship between net profit attributable to controlling
company (deducting the share of non-controlling interests) and average shareholders' equity, is 11.1
percent.

The following are among the relevant events for 2024:
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- Acquisitions

e In July 2023, MAPFRE reported the agreement to acquire 94% of the shares representing
the share capital of the Mexican entity PROYECTO INSIGNIA, S.A.P.I. DE C.V., which holds
the entire share capital of INSIGNIA LIFE, S.A. DE C.V., a life insurance company operating
in that country.

In October 2024, the purchase was executed, involving an initial payment of 1,615,841,508
Mexican peso s (equivalent to approximately 75 million euros) and an additional variable
payment, depending on the achievement of objectives by INSIGNIA LIFE, S.A. over the next
three years.

- Catastrophic events

e The higher frequency of adverse weather events in Europe, mainly in Iberia and Central
Europe, had a net attributable impact of 68 million euros on profit for the year. This figure
includes the claims recorded by the DANA which affected southeastern Spain in October
2024 for an amount of 34 million euros, and the storm Boris which affected Central Europe in
September with an impact of 34 million euros.

e The floods in the Rio Grande do Sul region in Brazil from April onwards had a total net
impact of 48 million euros, affecting reinsurance activities, global business and direct
insurance companies in the country.

- Other operations

e Hyperinflationary economies - have led to the restatement for inflation of the financial
statements of the subsidiaries in Venezuela, Argentina and Turkey, with a negative impact of
86.7 million euros on the result for the period.

e Impairment of goodwill in Germany - In September, the Group impaired 90 million euros of
goodwill in Verti Germany's operations. This had no impact on cash generation, solvency or
the Group's ability to pay dividends.

A.2. Underwriting results

The quantitative information relating to the underwriting activity and results in 2024 and 2023, by line of
business, is presented below, according to EIOPA's quantitative templates.
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Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
. . Workers' . T - -
Nonlte ()
Insurance
2024
Premiums written
Gross - Direct Business 1,613.73 1,621.78 91.45 168.89 64.20 122.45 3,121.60 2,836.47 2,552.10 3,021.19 510.52 677.46
Gross - Proportional reinsurance accepted 259.54 257.50 0.00 - 0.13 0.04 612.55 503.21 90.04 68.88 213.99 158.75
Gross - Non-proportional reinsurance accepted
Reinsurers' share (23.37) (25.82) (11.36) (11.52) (9.26) (13.38) (236.50) (262.03) (11.05) (66.28) (341.95) (347.16)
Net 1,849.91 1,853.46 80.09 157.7 55.08 109.10 3,497.65 3,077.66 2,631.09 3,023.79 382.56 489.05
Premiums earned
Gross - Direct Business 1,577.99 1,567.02 99.36 174.40 63.25 121.08 2,999.24 2,749.33 2,493.38 3,041.13 520.86 663.18
Gross - Proportional reinsurance accepted 247.06 258.68 0.00 0.00 0.13 0.04 510.31 498.73 87.96 71.62 204.61 154.63
Gross - Non-proportional reinsurance accepted
Reinsurers' share (21.00) (27.08) (12.17) (12.05) (9.68) (13.42) (229.43) (259.26) (65.74) (87.74) (342.21) (338.04)
Net 1,804.05 1,798.61 87.19 162.35 53.70 107.70 3,280.13 2,988.81 2.515.59 3,025.01 383.26 479.78
Claims incurred
Gross - Direct Business 1,222.23 1,224.55 23.50 51.68 52.17 97.35 2,401.89 2,093.80 1,836.97 2,207.41 685.54 733.56
Gross - Proportional reinsurance accepted 201.49 155.43 0.01 0.00 0.24 0.02 386.53 360.39 82.53 77.48 163.87 102.33
Gross - Non-proportional reinsurance accepted
Reinsurers' share (9.66) (18.81) (4.56) (5.01) (10.16) (9.58) (184.77) (192.12) (37.55) (66.59) (422.04) (532.16)
Net 1,414.05 1,361.18 18.96 46.68 42.25 87.78 2,603.65 2,262.07 1,881.95 2,218.30 427.37 303.72
Expenses incurred 418.08 411.30 26.50 43.59 21.32 35.11 1,020.07 959.31 826.05 1,041.56 102.02 123.51
Balance — Other technical expenses/income
Total expenses
Figures in million euros
(*) Template S.05.01.02
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Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
. N Fire and other damage General liability Credit and suretyship Legal expenses . Miscellaneous
Non Life (") Assistance financial loss

to property insurance insurance insurance insurance
2024 2023

Premiums written
Gross - Direct Business 8,163.99 7,389.09 552.28 503.97 45.08 65.10 2.51 2.84 59.07 82.42 228.77 427.78
Gross - Proportional reinsurance accepted 1,574.31 1,502.23 90.17 93.23 254.19 245.51 4.84 - 70.01 71.93 6.27 22.31
Gross - Non-proportional reinsurance accepted
Reinsurers' share (3,039.42) | (2,839.87) (83.47) (104.38) (82.51) (101.12) (1.62) - (12.05) (14.68) (179.89) (177.67)
Net 6,698.88 6,051.45 558.98 492.83 216.76 209.49 5.73 2.84 117.03 139.67 55.15 272.42
Premiums earned
Gross - Direct Business 7,879.08 7,042.34 533.85 487.46 44.78 61.85 2.39 2.90 61.64 82.17 221.53 420.84
Gross - Proportional reinsurance accepted 1,458.32 1,444.91 86.77 93.97 246.28 224.06 5.55 - 66.10 70.11 14.16 26.26
Gross - Non-proportional reinsurance accepted
Reinsurers' share (2,957.19) | (2,783.60) (83.40) (110.48) (77.35) (98.01) (1.99) - (12.41) (17.22) (177.10) (177.32)
Net 6,380.21 5,703.65 537.23 470.96 213.71 187.90 5.95 2.90 115.34 135.06 58.59 269.78
Claims incurred
Gross - Direct Business 2,910.95 3,570.83 338.51 249.38 23.64 34.20 0.07 0.04 27.48 38.28 89.41 238.27
Gross - Proportional reinsurance accepted 904.39 910.37 53.75 44.92 127.15 105.09 2.82 - 33.87 36.84 4.30 8.54
Gross - Non-proportional reinsurance accepted
Reinsurers' share (1,153.69) | (1,770.81) (103.68) (56.05) (57.61) (50.53) 0.24 0.32 (8.17) (4.47) (61.67) (67.81)
Net 2,661.66 2,710.40 288.59 238.25 93.18 88.76 3.12 0.36 53.17 70.65 32.04 179.01
Expenses incurred 2,386.16 2,088.60 160.66 138